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SUB J : KOREAN JOINT FISHING VENTURE USING U.S. MADE VESSELS 

1 . K.M.I.D.C. (KOREA MARINE INDUSTRIAL DEVELOPMENT CORP.) 
PRESIDENT JHIM SANG JOON IS PRESENTLY IN THE UNITED STATES 
TO DISCUSS A JOINT VENTURE WITH CAPTAIN ROBERT E MAGWOOD, 

WHO OPERATES A SEAFOOD COMPANY IN MOUNT PLEASANT, SOUTH 
CAROLINA. THE MOST INTERESTING FEATURE OF THE VENTURE WOULD BE 
THE USE OF ONE OR MORE K.M.I.D.C.'S US BUILT SHIMP TRAWLERS 

WITH US CAPTAINS AND KOREAN CREWS. MAGWOOD INDICATES THAT 
HIS LEGAL COUNSEL HAS ADVISED HIM THAT US LAW WOULD PERMIT 
SUCH AN ARRANGEMENT. 

2. EMBASSY WOULD APPRECIATE RECEIVING DEPARTMENT'S GUIDANCE 
ON THE LEGALITY OF SUCH A PROPOSAL FOR USE IN RESPONDING TO 
INQUIRIES. 
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